








This is how is started 












America s first gold rush started, albeit snail slowly, 
in the spring of 1799 when Conrad Reed, 12, 
skipped church one Sunday to go bowfishing with 
his sisters in Little Meadow Creek on his family's 
farm in Mecklenburg County, near Charlotte, N.C, 
in the Appalachian Mountains. 


"Conrad saw a yellow substance shining in the 
water. He went in and picked it up, and found it 
to be some kind of metal, and carried it home," 
George Barnhardt, a Reed relative, recalled in 


1848. 















Farther south in the mountains, gold was 
discovered in the late 1820s on and near the 
Cherokee lands of Georgia. According to one 
story, Benny Parks found the first nugget on his 
birthday in 1828 while following a deer path near 
Dahlonega, Ga. In another story, a slave made the 
fateful find. 


Whatever the truth, more than 15,000 miners 
followed during the next two years, and the 
Cherokee were banished. In 1832, the state of 
Georgia held a lottery to distribute confiscated 
Indian lands to free white men and widows. 





STATE OF GEORGIA. 

& BY HIS Ex&Ueticy^ V'*- V v — Governor and, Commander-in 

cn 

Chief of the Army md Navy of this State, and of the Militia thereof; 

<ST To all to whom these Presents shall eomc—Greeting; 

* KNOW YE, That in pursuance of the Act of the Gc- 

W ncral Assembly of this State, entitled “ an Act to layout the Gold Region in the Lands at 
5? present in the occupancy of the Cherokee Indians, into small lots, and dispose of the same 
j? by separate lottery,” passed on the 24th day of December, 1831, I HAVE GIVEN AND 
J GRANTED, and by these presents, DO GIVE AND GRANT nnto 


I of ,v> District \JNN Vj\v County, \w » jp 

S heirs and assigns forever, all that Tract or Lot of Land, containing Forty Acres, lying and 5® 

District of the A Vj>jhuj^- v 


b^ingi^the - 

Section, in the County of Cherokee In said State, which said Tract or Lot of Land, is 
said District by the Number V 1> 


known and distinguished in 
\ V Vv ^ 

having such shape, form, and marks,'nsVippear by a plat of the same Ijereunto annexed: 

TO HAVE AND TO HOLD the said Tract or Lot of Land, together with all and singu¬ 
lar the tights, members, and appurtenances thereof, whatsoever, unto the said 


and their own proper use, and behoof 


theirs 


in the year eighteen bun- 
and of the Independence pf the United 


dred axi thirty 

States « America, the \v 


Grant issued to a drawer in the Cherokee Land 
Lottery of 1832 






As more and more gold was mined, the need 
developed for a way to convert the gold to 
ingots and coins. Periodic requests for a mint 
in the gold fields fell on deaf ears, and private 
enterprise took up the slack. 




First territorial gold 



Templeton Reid of Milledgeville, Ga., was the first to strike his own coinage, but his 
enterprise lasted only a few months. 







On July 24,1830, the town s Georgia Journal reported Reid 
had set up a private mint that he planned to move to the 
mines. The newspaper wrote, "He makes with great facility 
and great neatness, pieces worth ten, five and two and a 
half dollars. No alloy is mixed with it, and it is so stamped 
that it cannot be easily imitated." 

Reid moved his mint to Gainesville, Ga., and operated it until 
mid-October, when he closed it in the face of overwhelming 
opposition. Critics claimed his coins were lightweight and 
illegal. One said his $10 pieces contained only $9.58 in 
gold. Others incorrectly maintained the Constitution 
prohibited private coinage. 




South Carolina gold 


About 150 miles northeast of Reid's aborted mint, jeweler 
Christopher Bechtler Sr. opened his own private mint in 
Rutherfordton, N.C., at the request of the local miners 
and with the public's support. 

The town's newspaper, the North Carolina Spectator 
reported July 2,1831, "Mr. B. has undertaken this 
enterprise at the suggestion of several gentleman (sic) 
of the highest standing among our miners for the 
purpose of putting into use the actual resources of this 
region as a circulating medium in the transaction of 
business." 
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C l BIXHTLER, inform* all interested in the* 
/ • g<4d mines and in assaying and bringing 
jtli** gold of the mines into ingots or pieeesof a>$tnn- 
4 ti l v*Ur that he w now prepared to assay" and 
■rtuiiip gold. to any amount, to a standard of 30;<*a- 
j*aH, making t? into pieces of fo.OO vglue. 

[at Ins establishment «l| miles north of Rathorfrrd- 
to«. i mi flie ?o«d leading from Rutherford toil to 
J* iinHtuwn. The folio whig are hil prlr* >: 

For Minply fluxing rough gold, ;j per cent. 

For flu vug gold—to he stamped, | per emit. 
For amoving gold, any quantity less 


than d 

For stamtung, 
)ttiv 2 , im: 


« 


mf 


*i| per tent 










This PCGS AU55 Bechtler $5 gold piece was struck from Carolina Gold after Aug. 
1 , 1834, the date the amount of gold was reduced in United States gold coins. 







'he private mint struck an estimated $2.25 million in gold $1, $2.50 and $5 
>ieces, most of which were eventually melted and recoined at federal mints, 
[owever, enough are extant that lower grade or scratched coins can 
Isometimes be had for $1,000 to $2,000. 


'he Bechtler mint remained in operation into the 1850s - more than a dozen 
rears after the federal government opened a branch mint 75 miles away at 
'harlotte, N.C. 



First branch mints 


In 1835, Congress, led by hard money advocates who wanted to crimp the circulation 
of state-authorized paper money, approved the Branch Mint Act, authorizing the 
construction of mints at Charlotte, N.C.; Dahlonega, Ga.; and New Orleans. 

The Appalachian mints were created to coin gold; the New Orleans Mint was 
designed to recoin foreign silver coins then in circulation, especially Spanish colonial 
and Mexican coins. 
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Charlotte Mint 






































The Appalachian mints remained in operation until they were taken 
over by state and Confederate forces in 1861. By the end of the Civil 
War, area gold production had fallen to the point that the federal 
government saw no point in reactivating the mints 

Today C and Dahlonega D mint coins are prized by collectors for their 
rarity and romance, especially the 1861-D gold dollar which was 
produced in April, 1861, after the Confederacy captured the Dahlonega 
Mint. In 2013, Heritage Auctions sold a PCGS MS-63 example with a 
green CAC sticker for $111,652. 




Confederate gold dollar 










California 


While the Appalachian gold strikes were the first 
in the United States, they were dwarfed by the 
California Gold Rush, which began with James 
W. Marshall's Jan. 24,1848, discovery of gold 
in the tailrace or water channel of a water- 
powered sawmill he was building for John 
Sutter about 35 miles northeast of 
Sacramento, Calif. 





















Marshall later recalled, One morning in January — 
it was a clear, cold morning; I shall never forget 
that morning—as I was taking my usual walk 
along the race after shutting off the water, my 
eye was caught with the glimpse of something 
shining in the bottom of the ditch. There was 
about a foot of water running then. I reached my 
hand down and picked it up; it made my heart 
thump, for I was certain it was gold. The piece 
was about half the size and of the shape of a pea. 
Then I saw another piece in the water." 




flj f IIo! for California! —One ww! of advice to 
hose who tiro fitting out lor the gold region. If you with 
to guard that which in more valuable to you than g6ld, jour 
IIHM/I'II. do not fail to supply your*clvc* with two or 
three packages of Dr. Indian Queen Vegetable Su- 

l».ir Coated Tonir. arid Antt-llilnMi* Dill*. They are tin? ve¬ 
ry medicine for that region of country, beinga sure ruu#edr 
agaiu»t all bilious, congestive anil intermittent fevers, at al¬ 
so f#*ver and agar. with which that country abounds. These 
pdU arc light to carry, cannot npo;l, ami have every advan. 
law over any tiuttlc or llaai 1 preparation ol the da . They 
will Ih* more valitaiile to you than lumps'nf gold; and if 
you if f not im c.I them yoorselvc*. they will he ►ought after 
with iiitirh mom avulitv hy tlio.-e who do not heed tiiis ad- 
tic:e. He %vi*r. . 

g/y* A d.JM-ou'il of onr-Uinf ricide to those who purchase 
bv the package. They are for >alc wholesale and retail by 

Ik II. MKaKIA'CS, 

At liis*** f amily Medicine 
High a!., third door nortii of the llicliange Bank, 


fobtt IwdAtw. 


Columbus. (). 


’ i;OR CAL1FOKNIA- — .1 good chanct Jor inrrsfrvti; 

I. a smalt capital .—A young man. doing a Root], safe, and 
profir.ilile business. i« desirous of emigrating to Caljorma. 
and would therefore wish to dispose of his stock fixture*. 
| : \Vr.j to one purchaser. He wii[>r|| his stock at a vary low 
rate fnr rai/i. This in a pood opportunity for any penern to 
establish tlirrru*1>es in n hoc*] and ca*v business that will 
pay from i» to li\ per rent, nml will afford a good living to 
:i single man or one with a small family. 

Any person wishing to communicate triib the advertiser, 
will please address** (California/* bot fil, Columbus, Ohio. 
janl5. 


. Tun AiiVBKTcacux.— Impelled more by a desire for 

adventure than by d love ofriehi!*, fi large tiut;\bi;ir of 
young inn nf l?i]c city and neighborhood hare this 
day b;d adieu bv r.hcic families find friends—to the 
• sweets of society * and tin- Appliances nf cirdiaalinrj, 

’ and taken their departure f>r that country tv h axe the; 
f ' aeltinjr sun g*!c!» with its ray a mountains rich in the ! 
precious metals, and stream* whose shining sands arc 
impregnated with yellow gold. Sad, doubtless they 
; are, at tli?* moment, of parting but they go forward 
v.’ith Ihat buoyant hope, which although the peculiar, 
birthright of the young, never entirely abandon* tlic 
more mature, and with a reliance upon on ergins.of 

I their own ri> In; exercised n n country* where it ia bo- 
Jieved tin* siiuaitu fee the sudden acquisition c% wealth 
. otp plentiful heynnd a prccc>ls*til. Whatever may l»c 
tlieir success in winding tidies, we e.mnot but cum- 
^ratable the yeMinhorn republic. *.v;i # :eli os to receive 
thc:n on the quality of its prospective citizen*, ?o Jar 
; a* iliry have fallen nude: our ot^crvalien To her 
<le*;iny they will (»u l>elti # r than the rich 7c:im of her 
hiJJs or tliz shinir^ sands of her *ire.a:ua. They \v;J|j 
;>iyo energy to h?i character and m!e!lijrenr.«! .to her 
c.:iu:i*i')a. We/iid them Ihre«*<-!l. 





























Qow~* and R ud dy G*hrin - US. Twritoo*/ Qotd 

Columbus Company Coinage 

Uftie * known c o n co mlnq the Cotumtu* Comply And hi opera 
nom rh. imiii eatant in* piece*. on* o* which n oHwed »* the 
idbwmo lot. ore of the naif t«gte denommahon. end beer ts. date 
1848 These 0*tc%t may have bnn Struck * The Ust PW Id the 
departure of • conhg company (from Cokxidvl. Oh^^l to the $0*1 
MH. 


Columboi Comport y $6 Pottern 



880 


1848 Cwumbua Company 10 Pattern *t copp** 87 8grpn« 
f 7 40. A ’•* rntfw surface m#A» are worthy O* mewioa but 
overaA the p*ce ho* e pteewng *pp«erer*c The toreng it a 
deep cho oiete brown 


The qAvvm be era the i^ed COtUMBUS 
preoered fertei. with the date 1848 «t the 
star to the left of M dere end one ite to tht 
mem o* the letter* la poor, indeuetma the «*o 
dewAtf, 


COMPANY from 
center, wtth ore 
r nght The abgn 
4 o<«r «met«i* 


The re%er*e con wet a of a a-net numeral 6 surrounded by t« 
concentr c cede# end the penghe**!. agem from prep*' 
puehn > u d dy signed, tAl»OMMA COtfVOOt’5. 

In th* format, copper not gftdcd or (dated, the com «e be 
aeved to ae ureoue We heve not been able to locate any 


SWcAeied by Jbho Word Ganerr from BUtVrre Adhneon 
roe Sr. /<*•* Coat Co on November f6. J8J4 larder n 
place wat at Hr coder Men of V apd Brand 
















First California gold coin 


On Dec. 9,1848, the Philadelphia Mint received 
228 ounces of California gold from Secretary 
of War William L. Marcy. The gold was used to 
strike 1,389 1848 $2.50 pieces with the 
abbreviation CAL. on the reverse. The scarce 
coins, arguably the first U.S. commemorative 
coins, are highly sought after, with even 
damaged pieces commanding $25,000 and 
Uncirculated ones starting at $75,000. 




1848 CAL $2.50 gold 














In California, there was no mint to covert newly mined 
gold into coin. Entrepreneurs filled the breach, 
shipping in supplies, furnaces and presses so they 
could assay native gold, cast it into ingots for shipment 
to the Philadelphia Mint and strike coins. 

Norris, Gregg, & Norris was first up, striking $5 gold 
pieces in May 1849. An article in the May 31,1849, 
Alto Colifornia. indicates the first pieces superficially 
resembled U.S. Mint half eagles, with Liberty on the 
obverse and an eagle on the reverse. None have 
survived. 





In 1850, the U.S. Congress rejected a call for a branch mint at San Francisco 
but did vote Sept. 30, to create an assay office at San Francisco. The office, 
under the direction of Augustus Humbert was authorized to create $50 
"ingots" (octagonal pieces known to collectors as "slugs") that would be 
acceptable in payment of customs duties. 



















S.S. Central America 


Gold that could not be coined 
locally either by private mints 
or government ones, was 
shipped east in often massive 
transit bars to be transformed 
into coin at Philadelphia. 

This treasure was aboard the 
Central America when it sunk 
in 1857. 







In 1852, as California continued to grow, Congress finally authorized the establishment 
of a mint at San Francisco. The mint began operation in April, 1854, five months after 
the U.S. Assay Office ceased operation. 

San Francisco struck only 246 quarter eagles in 1854. None survived in uncirculated 
condition. 
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Only one of the Columbus gold 
seekers struck it rich in California. 
He made his money by selling 
supplies to miners. 



































Another gold rush 10 years later, this time in the Rocky Mountains, brought about the 

oi V. i. »• ' . i ■ • * 


establishment of the fourth and last gold rush mint-the Denver Mint 


"Pikes Peak or Bust!" was the rallying cry tl)at drew thousands of Fifty-Niners to the 
foothills of the Rockies just before the Civil War. 


\Jvhile r 


no gold was ever found on the 14,000-foot mountain near present day Colorado 


Springs, Colo., the landmark served as a guiding star for the prospectors drawn to the 
area's streams by the possibility of striking it rich in 1859. 




Before 1863, when the federal government established the U.S. Assay office at Denver 
to sop up the area's gold, three private mints sprang up to buy gold from prospectors, 
refine it and convert it into private coin. 

John Parsons & Co. of Tarryall, Colo.; J.J. Conway of Georgia Gulch, Colo., and Clark, 
Gruber & Co. of Denver all issued their own coins that proclaimed they were stuck 
from Pikes Peak gold. Some scarce $10 and $20 Clark, Gruber coins show a stylized 
picture of Pikes Peak and are the iconic coin of the Colorado gold rush. 













The Clark, Gruber mint became the basis of the United States Mint at Denver. The federal 
government bought the mint for $25,000 in 1863, and used it as an assay office for 
decades. The United States did not strike coins in Denver until 1906. 






Klondike and Nome gold rushes 


Where the river is windin' 

Big nuggets they're findin' 
North to Alaska 
They go North, the rush is on 
North to Alaska 


... John n Stewart ..Ernie - 

Wayne Granger Kovacs Fabian 


AS HIS PARTNER 


AS BROTHER BILLY 



The Klondike and Nome gold rushes, North America's last strikes of note, are 
remembered more for a 1960 John Wayne movie and it's theme song than 
numismatic items 









The closest collectors can get to an Alaskan territorial gold coin is a series of 
obscure pieces struck for the M.E. Hart Co. of San Francisco and sold at the 
Alaska-Yukon-Pacific Exposition in 1909. 

The tiny tokens, about the size of a 3-cent silver piece, were dated 1897, 1898, 
1899, 1900 and 1901. They feature an Indian surrounded by stars on the obverse 
and the legend ALASKA GOLD/ONE/PINCH on the back. The denomination is 
apparently a nod to the belief that gold rush saloons charged a pinch of gold for a 
drink. 




A pinch of Alaska gold 













